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EDITORIAL SECTION 








ANNOUNCEMENT 
Information regarding annual dividends payable 
in 1925 will be found on pages 107 to 108 of this 
issue. 
LIVE TOPICS OF TEN YEARS AGO 
In the issue of this paper for October, 1914, we 





printed an article concerning the life insurance in’ 


force in foreign countries written by each of the 
four American companies transacting foreign busi- 
ness, and statements made to us by each of the in- 
terested companies regarding the situation created 
by the outbreak of the World War. The working 
out of that situation required a high degree of skill 
and intelligence, and in retrospect it seems remark- 
able that so great a calamity as the war should have 
so little disturbed the progress of the interested 
companies. Re-reading our article ten years after 
publication, we are, we think, justified in reminding 
our subscribers that it was a full and satisfactory 
statement of the situation. 

It was just about that same time that we 
ducted a careful investigation of the Empire 
Insurance Company, of Atlanta, Ga., which 
serves as a commentary upon the nature of the serv- 
ice which we give to our subscribers and the very 
essential difference between our reports and the 
“stories” published in the daily and the insurance 
press. A stockholder filed suit asking for the ap- 
pointment of a receiver. The methods of the man- 
agement were such that we deemed it necessary to 
have our Atlanta counsel follow the court proceed- 
ings carefully, reporting fully to us. The court 
dismissed the application for a receiver in a lengthy 
opinion (which we printed in full) mainly because 
of the existence of broad discretionary powers vested 
in the Insurance Commissioner. This decision was 
immediately seized upon by the management and 
exploited in a statement to the press claiming that 
the decision was “a complete vindication.” The 
daily papers and many of the insurance journals 
were misled by this flamboyant statement, which 
created an impression wholly at variance with the 
true conditions; and within a few months the com- 
pany became so involved that it was placed in the 
hands of the Georgia Insurance Department, early 
in January, 1915, and the business was later rein- 
sured. 


con- 
Life 
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Old subscribers to our service may recall that 
the Empire Life was the concern which, in order to 
create an appearance of solvency, “sold” $25,000 of 
capital stock to a group of its directors at a price of 
$125,000; the directors in turn “borrowing” $125,000 
(less a bonus of $12,500) from a small bank in Geor- 
gia, putting up the $25,000 of stock of the life insur- 
ance company as collateral. During the hearings in 
connection with litigation in which the company 
became involved, it transpired that although the 
bank nominally placed $112,500 to the credit of the 
life insurance company, issuing certificates of de- 
posit for that amount, which certificates were listed 
by the company at their face as assets, there was an 
additional agreement that the company would not 
draw against these funds, and still another agree- 
ment by which the company undertook to hold 
harmless the directors responsible for this “window 
dressing” transaction. Incidentally, the $12,500 
bonus to the bank for lendigg itself to this deception 
was paid in cash by the life insurance company ! 

in an article printed by us in our issue of Decem- 
ber 1, 1914, we quoted some of the glowing headlines 
which prefaced newspaper articles that appeared at 
that time, including such phrases as “Clean Bill of 
Health,” “Empire Life’s Great Victory,” “Future 
Prospects Are Bright,” “Appears to Be Stronger 
Than Ever.” Commenting upon these articles, we 
said of the editors: 

“Instead of condoning actions which they must 
know are sure to result in disaster, and suppressing 
or ignoring the facts which show that the gravity of 
the situation of this company and its policyholders 
cannot be overestimated, they should be using what- 
ever influence they have with Insurance Commis- 
sioner Wright to induce him to do his plain duty in 
this case. The day of reckoning can be postponed 
—it has been long postponed already—but it cannot 
be finally avoided.” 

That prediction was fulfilled when a little more 
than a month later the company failed. 
| Altogether, it was an interesting period in the life 
insurance world ten years ago. The Prudential In- 
surance Company of America had mutualized, the 
same action having been taken shortly afterward by 
the Metropolitan Life. We printed an editorial say- 
ing that it would be very interesting to see whether 
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the stockholders of the Equitable Life Assurance 
Society would follow the lead of those of the Pru- 
dential and Metropolitan. A lot of water has run 
under the bridge in the comparatively short period 
of the last ten years. 


SOME PROBLEMS OF LIFE EXTENSION 


Some problems of life extension not mentioned by 
Louis 1. Dublin in his paper read before the Ameri- 
can Medical Association on June 13 which we here- 
with print in full (barring charts) will be suggested 
to our subscribers by the proximity of this article 
to those following on the “Outlook for the Control of 
Public Accidents” and “Recent Changes in Negro 
Mortality.” 
and a negro homicide rate ten times as high as the 


With a rapidly rising accident rate 


‘white. there remains much to be done that is not in 


the medical line. 

The brilliance of the achievements of medicine 
in the work of life extension are considerably under- 
mined by other forces working in the opposite direc- 


tion. Mr. Dubiin’s paper is-of great interest. 


The Extension of the Life-Span. 

“The most striking fact in the field of preventive medi- 
cine and public health is that close to eighteen years have 
been added to the average life-span in the United States 
since 1855. The average duration of life has been increased 
from 40 years to 58 years, or nearly one-half, in the short 
period of two generations since the public health campaign 
was initiated and developed. Even at the present time, 
the lapse of a decade from 1910 to 1920 has meant an in- 
crease of four years in the average length of life of the 
American population. The importance of these gains is 
often overlooked by the social economist and even by those 
in the medical profession and in public health work. Yet, 
it is the foundation-stone upon which the programme of 
the future must rest. When the public appreciates how 
considerable the gains have .been and how much of the 
increased prosperity and well-being of the people can be 
traced to public health work, it will not fail to lend support, 
within reason, to the extension of this work in the future. 

“At the present time, the expectation of life in the 
United States is almost 58 years. Five or six countries, 
however, enjoy an advantage over the United States in this 
revard. New Zealand has already an expectation of 60 
years for every individual and stands at the head of the 
list. Australia, Denmark, Norway and Sweden, and pos- 
sibly Holland, are from one to six years ahead of the 
United States in the average duration of life. 

“Why should America not lead the world in life expec- 
tation? Our population undoubtedly enjoys the best sani- 
tary conditions in the world. Nowhere is there a higher 
standard of living or a more general diffusion of prosperity. 
The answer lies in the constitution of the population of 
the United States ethnographically. The native stock in 
the United States shows as high an expectation as any 
group the world over. This is somewhat discounted by 
the lower figures for the foreign stocks, as well as the 
much lower expectation for negroes. These groups con- 
Stitute about 45 per cent. of the population. Among the 
foreign-born and their native offspring, the English, the 
Italians, and the Jews, who are mostly Russians, enjoy 
good longevity, even if not quite as favorable as that for 
the native-born American of native parentage. Irish have 
decidedly lower expectations of life as have also the colored 
people. 

“What is«the outlook for the future? The span of life 
will unquestionably continue to be extended as the several 








newer race stocks of the United States become more at 
home, improve economically and_socially, and as the im- 
portant diseases and conditions come further under control. 
I have recently estimated that an average life span of 65 
years can be attained by the American population as a 


whole even without any further increase in our knowledge 
‘of how to prevent and control disease. 


In other words, if 
we only would apply existing knowledge of public health 
and preventive medicine, we could add about seven years 
to our present life-span. The attainment of this extension 
would mean a saving of close to one-half million lives each 
year in the United States, a goal obviously worth striving 
for. But greater gains will undoubtedly be achieved as 
our control of the major diseases, like pneumonia, cancer, 
or the cardiovascular renal diseases, is extended. The 
elimination of half the mortality from pneumonia, which is 
considered a possibility by those engaged in recent re- 
search, would alone add a year to the general expectation 
of life. 
Tuberculosis as a Public Health Problem. 


“The history of tuberculosis in the United States in the 
last twenty-five years offers an excellent illustration of the 
effectiveness of the public health campaign. In this short 
period of less than one generation, the tuberculosis death- 
rate has been reduced one-half. This corresponds to a 
saving of 100,000 lives a year from this condition alone, 
and the deathrate still continues to decline. At the present 
rate of progress, it is entirely possible that by 1930, the 
deathrate will have been reduced to well under 50 per 
100,000. This will represent another decline of 50 per 
cent. since 1920. That this is entirely possible is indicated 
by the fact that in three or four states, the tuberculosis 
deathrate is now 50 per 100,000 or less. What has been 
accomplished in these areas can be extended to the great 
mass of population. 

“The further control of tuberculosis would seem to be 
largely dependent upon the development of industrial hy- 
giene. The deathrate among adults or occupied males is 
now twice as high as it is among females, at the working 
ages. The high rates are, moreover, concentrated in a 
number of definite occupations which expose their workers 
either to inorganic dusts, to the effect of po‘sons such as 
lead, to the influence of alcohol, to fatigue and to other 
hazards. The application of sanitary measures and the 
better organization of industry should bring large results 
quickly. Possibly no greater service could be rendered by 
the rank and file of American physicians than to contribute 
to the further reduction in the tuberculosis deathrate. Their 
influence can be especially productive in industry by their 
service in popularizing periodc health examinations and 
in the general dissemination of higher standards of personal 
hygiene among their patients. A reduction in the mor- 
tality from tuberculosis to fifty per 100,000 will mean more 
families kept intact, more children raised to maturity, and 
more lives of men permitted to live through a normal 
expectation of useful, productive years. But with such 
reduced mortality from tuberculosis will also go lower in- 
cidence of the cardiovascularrenal diseases which todav 
reflect poor standards of personal hygiene. ; 

Infant and Child Mortality. 

“The reduction in infant mortality represents the greatest 
single achievement of preventive medicine and public 
health. In Continental United States, 250,000 infants now 
survive the first year of life who would have died if the 
1900 deathrate had continued to prevail. This saving 
alone has added nearly four years to the average expected 
lite-span of the American people. These declines have 
followed primarily from the control of diarrhea and enteri- 
tis, the pneumonias and bronchitis. 

“The infant mortality rate has been cut in two; but it is 
still too high. Eight per cent. of all American babies fail 
to reach their first birthday. There is no reason why. with 
our present knowledge, infant mortality should not be 
reduced to 3 per cent. or less, which would be under one- 
half our present figure. This can be accomplished if 
physicians and the public health authorities will now con- 
centrate their energies on early infant mortality, that is 
on the first month of life. There has been hardly anv 

Continued on next page ; 
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PROBLEMS OF LIFE EXTENSION— Continued 


improvement in the mortality at this age period in life, and, 
today, more than half the babies that die pass out in the 
first few days or within the first few weeks of life. The 
highest infant mortality rates do not now occur in the 
summer months, but in February and March. The problem 
is really no longer a seasonal one. Emphasis should be 
placed on prenatal care of mothers, on the discovery and 
treatment of syphilis in pregnant women, and on better 
obstetrical practice. This should result not only in saving 
perhaps 50,000 of those babies who now die in the first few 
weeks of life, but also the lives of an equally large number 
of babies who are now counted as still-births. These 
latter have been affected by the same adverse conditions 
as resulted so badly for the infants who were born alive 
but died soon after. The reduction of infant mortality 
has not hampered but rather stimulated the decrease of 
mortality in children of the pre-school ages. 
Conservation of Adult Life. 

“Between 1920 and 1900 there occurred a substantial 
reduction in the mortality of the working ages of life. 
This resulted in an appreciable addition to the life-span, 
amounting to over two years for white males at the begin- 
ning of the working period. 

“For the age division 15 to 44 years, among males the 
deathrate in 1921 was 5.2 per 1,000, a reduction of 43 per 
cent. from the rate of 9.0 which prevailed in the year 1900. 
Among females, at this age division, there was a 37 per cent. 
reduction in this twenty-two-yvyear period. These pro- 
nounced gains reflect, of course, the effort of the public 
health movement to control tuberculosis, to suppress 
typhoid fever, to improve working conditions and otherwise 
to protect that part of the population which carries on the 
actively productive life of the nation. At no other com- 
parable space of time in human history has the race made 
as much progress in controlling those adversities of en- 
vironment and of habit which impair the operation of the 
machinery of civilization. Typhoid fever, a_ sanitary 
scourge in many of our leading cities twenty-three years 
ago, has shown in the age period 15 to 44 years, a reduction 
of from 75 to 80 per cent!. Tuberculosis of working 
adults has declined 53 per cent. for males and 47 per cent. 
for females in the same period. These are only a few of 
the sign-posts of progress in less than a quarter century. 
The savings at the working ages of life affect directly 
the welfare of countless thousands of children. Today 
they have the care of fathers and mothers; twenty-three 
years ago these children would have to have custodial 
care, or at best, the supervision of others than parents. 
Much of the improvement in child welfare has come from 
the preservation of family ties by the sort of constructive 
effort which has been extended by the medical and public 
agg professions in this comparatively short period of 
ime. 

“In middle life, there are indications that the mortality 
rate is improving. For the age divison 45 to 64 years, 
between 1921 and 1900 the deathrate of males declined 31 
per cent. and for females, 25 per cent. Most of .this favor- 
able showing was accomplished between 1918 and 1921. 
For the first fifteen years of the present century there had 
been indications that perhaps the deathrate in middle life 
was increasing slightly. But following the war a decided 
drop in the deathrate occurred at this age division of life. 
This decline is ascribable almost entirely to greatly lessened 
mortality from tuberculosis and pneumonia at this age 
division in life and not particularly to any pronounced 
change in the deathrates for the cardiovascularrenal dis- 
eases. The public health work which benefited the age 
range 15 to 44 years had a strongly favorable effect at the 
ages of middle life. Of the so-called degenerative diseases, 
only chronic nephritis showed any marked downward 
tendency at this age division. Among males, the death- 
rate for cerebral hemorrhage improved slightly, and among 
females increases for this cause, and for organic diseases 
of the heart as well, were recorded. The cancer deathrate 
increased among both males and females at this age divi- 
sion. None of these increases was sufficiently pronounced 
however, to offset the favorable effects of a greatly reduced 
tuberculosis and pneumonia deathrate. The problem for 


| apparatus. 


| of interest. 
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the future, therefore, is to detect cardiovascular disease in 
its incipiency, to encourage perigdical supervision and the 
regulation of hygienic habit, and in other ways to postpone 
breakdown in the cases brought early to the attention of 
the medical profession. ey tell 

“A hopeful sign for the future at these ages in life is 
the ultimate effect of measures which have been set up 
by the public health movement to suppress those infections 
which damage the heart and blood vessels. Direct sav- 
ings in mortality from the acute infections have been ac- 
complished, but it is still too early, perhaps, to expect 
this work to show large results among persons at middle 
life and later. In another decade those saved from im- 
pairment in early adult life will begin to enter middle life, 
and then we may expect to see a diminishing deathrate 
from cardiovascular disease also. 

Periodical Medical Examinations. 

“The nation-wide acceptance of periodical medical ex- 
amination offers an excellent opportunity for diminishing 
the mortality of middle life. The physician’s problem in 
prolonging the life of persons afflicted with diseases oi 
the heart, blood vessels, and kidneys, is to get the case 
early, to inculcate habits of work, exercise and diet which 
will prevent embarrassment of the circulatory and renal 
Numerous instances are on record where per- 
sons who sought advice for the management of incipient 
disorders of this type decades ago are still at work, lead- 
ing useful lives, bearing responsibilities, and taking an 
active part in community life. The hope of periodical 
health examination is to extend a benefit of this kind to 
the hundreds of thousands of persons who suffer from 
minor impairments and do not appreciate the value of 
personal hygiene as a life-prolonging agency. 

“Periodical medical examination seeks ~ to remedy 
such conditions as focal infection, overweight, overfeeding, 
reckless expenditure of energy and disregard for the simpler 
rules of living which may lead to impairment of the circu- 
latory and renal tissues. Here the work must be done 
with younger people; and this work can lead incidentally 
to an increase in working efficiency and happiness. 

ce ° . . . 

Some results of periodical health examinations will be 
Among 17,000 adult white males recently ex- 
amined, some 13 per cent. were found to be overweight 
by more than 20 per cent. above the usual standards for 
height and age. ‘Heavy dentistry,’ with suspected focal 
infection, was found in 42 per cent. of the cases! En- 
larged, septic or buried tonsils were discovered in more 
than one-quarter of these adults. What a budget of future 
trouble could be avoided for this group if it were possible 
to correct these defects alone! Then high blood pressure 
was found in some 7 per cent. of the cases (20 M. M. He. 
above average). These are but samples of the findings 
and suggest what a fertile field exists for substantial im- 
provement in the prospects of people apparently in good 
health. Most of these persons were apprised of these 
defects for the first time at these examinations! 

“It is interesting to observe how many individuals report 
histories of serious illness such as typhoid fever, pneumonia, 
pleurisy and rheumatism. These are fertile causes of future 
impairments which physicians should be on the watch to 
discover early. That periodical health examination should 
begin in early adult life is shown by the rapid increase of 
the percentages of impairment with advancing age. Young 
persons, advised in hygiene, have a good opportunity for 
eradicating an adverse finding and by doing so add not 
only to their efficiency but to their longevity prospect. 
Thus, overweight was observed in only 5 per cent. of the 
persons examined under age 25, but after age 55, in close 
to 20 per cent. of the persons coming to the physician. 
High blood pressure showed a percentage of less than 5 
per cent. under 35 years of age, but of 10 per cent. 
between 45 and 54 years and more than 20 per cent. beyond 
55 years. The young people who were apprised of their 
condition by the physician have better longevity prospects 
now, when they can safeguard themselves, than they could 
have had if no examination or advice had been given them. 

That periodical health examination reduces mortality is 
shown by the after-history of some 6,000 persons examined 
in the two years, 1914 and 1915, and observed until 1920. 
According to prevailing mortality tables there should have 
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occurred 303 deaths in this group, but only 217 actually 
took place. This means a reduction of 28 per cent. in the 
deathrate! 


“It can be seen, therefore, that periodical medical exami- 
nations can and do modify mortality tendencies. That is 
why the public health movement and the medical profes- 
sion should do everything in their power to encourage 
periodical health inventories. A definite addition of years 
of productive service to the community will result.” 

OUTLOOK FOR THE CONTROL OF 
PUBLIC ACCIDENTS 

It is extremely unfortunate that prolongation of 
life in modern times achieved through increased 
medical knowledge and public sanitation should 
be impaired by a steadily rising fatal accident rate. 
Fewer accidental deaths mean lower premiums and 
this is particularly true now because of the growing 
use of double and even triple indemnity benefits 
under which such deaths not only cost the company 
directly two or three times as much but also indi- 
rectly add to this cost in interest and premium 
charges lost through earlier average death. The 
following articles are from the Metropolitan’s Sep- 
tember “Statistical Bulletin” and a report issued by 
the Department of Commerce at Washington. 


“The control of fatal accidents in Continental United 
States continues to be one of the outstanding problems in 
the life of the American people. It is estimated that there 
occurred 84,000 deaths from fatal accidents in the United 


States during 1923, and that this number was 7,500 in 
excess of the figure for the year before! The slight 
decrease in the fatal accident rate in recent years has 


been more than made up by the increase in population. 
The number of accidental deaths in the United States is 
now each year equal to the whole population of some 
of our cities, such as, Savannah, Ga., or Evansville, Ind. 

“That the fatal accident rate in the United States is 
unwarrantedly high is shown by comparison of our ex- 
perience with that for England and Wales. In England 
and Wales during 1922 the fatal accident rate was 321 
per million of population and in the United States 698 
per million! Because of our higher accident deathrate 
we lose from 35,000 to 40,000 of our citizens annually in 
excess of the number of deaths which would occur if the 
British rates prevailed here. This disparaging comparison 
should lead every citizen interested in the national welfare 
to support vigorously every movement for the prevention 
of accidents. 

The American death-toll from accidents amounts to 
1,462 per week or 209 per day! Automobile accidents and 
injuries head the list with 262 deaths per week and 37 
deaths per day in Continental United States. Then come 
falls with 254 deaths per week or 36 per day and drownings 
with 134 deaths each week or 19 for each day! There 
are 128 killed each week in ‘railroad accidents, or 18 per 
day! These are lamentable facts of destruction of valuable 
lives and a frightful price for carelessness, apathy and 
deficient knowledge. 

The table below shows the estimated number of fatal 
accidents in Continental United'States for the more im- 
portant causes. 

Estimated Fatal Accidents in Continental United States, 


1923 and Prior Years 

Cause of accidental death Estimated deaths in 
1923 1922 1921 1920 1911 
All fatal accidents........... 83,772 76,255 73,542 75.983 79,255 
Accidental burns............ 7,304 6,992 6,362 8,088 7,214 
Accidental drowning........ 6.529 6,992 7,872 6066 8806 
Accidental falls............. 15,382 13,219 12,293 12,557 14,052 
Traumatism by machines.. 2,324 2,185 1,941 2,660 1.967 
Railroad accidents.......... 8,078 6,664 6,362 7,769 12,179 




















Automobile accidents....... 15,714 13,656 12,293 11,067 2,061 
Street-car accidents......... 1,771 1,748 1,725 2,128 2,998 
Automobile accidents and injuries head the list of 


fatalities. These casualties accounted for 18.8 per cent. of 
the total accidents; in 1911 the percentage of these automo- 
bile injuries in total accidents was only 2.6! In 1911 there 
were 2,061 automobile accident deaths and in 1923, 15,714! 
This latter figure includes only the deaths directly ascribed 
to automobile accidents. If we were to include fatalities 
arising out of collisions in which railway trains were 
involved we should have to add, possibly, from 8 to 10 
per cent. of this number so that the total number of deaths 
attributable to the use of automobiles during 1923 in the 
United States was probably in excess of 17,000. 

At the meeting of the National Safety Council at Louis- 
ville, Ky., on October 2, the Committee on Public Accident 
Statistics, of the Council, directed attention particularly to 
the automobile accident situation and made a number of 
definite recommendations for the administrative control 
of this type of accident. The report includes a valuable 
display of data on automobile accidents in 135 American 
cities during 1923, prepared by Mr. H. B. Stellwagen, a 
review of progress in the control of accidents and fatalities 
on public highways in recent years, certain suggestions for 
securing the facts of automobile fatalities which will lead 
to effective control measures, an outline for a Registration 
Area for public accidents in the United States, and a set 
of model tables for the use of city and state officials having 
charge of the administration of public highway and auto- 
mobile laws. The committee also recommended uniform 
state legislation for traffic accident reporting. In the 
appendix to the report the committee has also shown a 
large number of valuable statistical tables giving the latest 
data available. These facts relate to the experience in the 
United States Registration Area, the Industrial Department 
of the Metropolitan Life Insurance Company, and in states 
such as Massachusetts and Connecticut, where effective 
accident control measures have been instituted by the ofh- 
cials having supervision of the public highways. 

The report will shortly be published by the National 
Safety Council, 168 North Michigan Avenue, Chicago, IIL, 
and may be obtained from the Council or upon application 
to the editor of this bulletin. The report should be ex- 
tremely useful to the press and to organizations interested 
in public safety and the local administration of the highway 
laws. 


On the same subject, both sides of the automobile 
accident question are shown in the following arti- 
cles. The reduced rates in some cities are encourag- 
ing only in showing what can be done. They are 
too slight to affect the steadily rising average 


accident rate. 


An Encouraging Phase of the Automobile Accident 
Situation 

In common with all agencies directly concerned with 
public safety, the “Statistical Bulletin” for the past five 
years has often directed attention to the increasing toll 
of human life that has been lost year by year through auto- 
mobile fatalities. The deathrate has increased to such an 
extent that what was a minor cause of death ten years 
ago has become the foremost public safety problem of 
the present. 

Obviously, then, it is very gratifying to be able to sound 
a single encouraging note about automobile fatalities in 
contrast with the unfavorable developments of recent years. 
In a group of 135 cities in which the number of fatal auto- 
mobile accidents is known for both 1922 and 1923, there 
were 39, or approximately one-fourth, in which fewer 
deaths occurred in the later year. In this group of 39 
cities, the death toll in 1922 was 1,434. In 1923, motor 
vehicle fatalities declined to 1,187, a reduction for the group 
of 17.2 per cent. The most conspicuous examples of life 
saving are Worcester, Mass., where the number of deaths 
declined from 26 in 1922 to 12 in 1923; New Bedford, Mass., 


from 19 to 8; Berkeley, Calif., from 13 to 5; Norfolk, Va., 
Continued on next page 
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AN ENCOURAGING PHASE—Continued 

from 11 to 5; San Antonio, Tex., from 28 to 18; San Diego, 
Calif., from 31 to 18; Topeka, Kan., from 12 to 7; Flint, 
Mich., from 21 to 14; Forth Worth, Tex., from 16 to 10; 
Madison, Wis. and Steubenville, Ohio, from 10 to 6; New 
Britain, Conn., from 7 to 4 and Reno, Nev., from 4 to l. 
These are all cities in which vigorous local effort has been 
directed toward the regulation of automobile traffic. 

In addition to these concrete examples of reduced death- 
rates in certain areas, there is very good evidence from the 
mortality experience of 1924, to date, that the rate of in- 
crease is now slackening and that we may be approaching 
the peak or maximum of the mortality from this cause. At 
the end of the first week of September of this year, the 
deathrate among the more than fifteen million industrial 
policyholders of the Metropolitan Life Insurance Company, 
was 13 per 100,000, or an increase of but 2.4 per cent over 
the rate for the corresponding period of 1923. At this time 
last year, however, the rate stood 11.4 per cent over that 
for the same time in 1922; and for the same period of 1922, 
there had been recorded a rise of 8.6 per cent over the 
corresponding period of 1921. 

The automobile hazard continues to be the outstanding 
one in the lives of the American people. Let us not mis- 
take that; for, although the death toll in 1923 declined in 
39 cities, it increased in 86. But in spite of this, these 
most recent figures show strongly that the pitiless publi- 
city which has been given to the subject has had its effect. 
It is possible that we may soon turn the corner into a 
period of better public security. 


The Department of Commerce Report 


Highway Fatalities in the United States 


Washington, D. C.—The Department of Commerce an- 
nounces that estimates indicate that during the year 1923 
highway fatalities in the United States totaled 22,621, or 
an increase of 3,418 over the previous year. 

The 1923 death rate from these highway accidents was 
20.4 per 100,000 population as contrasted with 17.6 in 1922. 
This increase was largely due to the increase of 2,776 
deaths in the estimated number of fatalities from automo- 
bile accidents. Even the 16,452 deaths charged against 
the automobile do not tell the whole story, as deaths re- 
sulting from collisions between automobiles and railroad 
trains and between automobiles and street cars are charged 
to the heavier vehicle. Two thousand fatalities from such 
collisions in 1923 is a conservative estimate for the United 
States. If this figure and the fatalities from motorcycle 
accidents be added to the figure for automobile accidents, 
the final 1923 toll from motor machines on highways be- 
comes 18,788, or 83 per cent of all highway fatalities. 


Highway Fatalities in the United States 
Rate per 100,000 


Estimated fatalities population 
1923 1922 1923 1922 
eee 22,621 19,203 20.4 17.6 
Train grade crossing acci- 

REST re aaa oa 2,268 1,810 2.0 1.7 
Street car accidents 2,006 1,748 1.8 1.6 
Automobile accidents 16,452 13,676 14.9 12.5 
Motorcycle accidents .... 336 314 0.3 0.3 
Injuries by other vehicles 1,559 1,655 1.4 1.5 


“Grade crossing figures from Interstate Commerce Com- 
mission. 


—_— — —-- - 


RECENT CHANGES IN NEGRO MORTALITY 


The following article consists of selections from 
an address by Louis I. Dublin, statistician of the 
Metropolitan Life Insurance Co., before the National 
Conference of Social Work in Toronto on July 2. 
The changes, as will be noticed, are not all for the 
good, but there has been enough general improve- 
ment to justify optimism. 


“The note I wish to strike today in this brief paper is 
one of optimism. The negro in America has proved him- 


























self thoroughly capable of profiting from the public health 
campaign which has developed in recent years. The 
pessimism which prevailed twenty-five or thirty years ago 
with regard to the future of the negro is no longer even 
remotely justified. A race, still living in many areas under 
primitive conditions of sanitation and often from hand to 
mouth, is today enjoying a life expectancy just about that 
of the white people of America only thirty or forty years 
ago. In 1920, the average expectation at birth among in- 
sured negro lives was well over forty-one years; it is now 
over forty-six years. These figures are about the same 
as for a number of European countries before the great 
war. The negroes are only a generation behind the achieve- 
ment of the white people of the country—not a serious 
handicap to overcome when we consider that they have 
had control of their destinies for only a little more than 
a half century and have been served by health conserving 
agencies for even a shorter period. The recent gains in 
longevity and general well-being hold out the greatest 
promise for the future of the negro in America. 

“The detailed mortality records of the Metropolitan Life 
Insurance Company go back to 1911. In that year, the 
mortality rate was 17.5 per 1,000 among insured negroes. 
In 1923, the rate was 14.5, which represents a drop of 17.3 
per cent, or more than one-sixth. A very gratifying im- 
provement also occurre d among the colored people living in 
registration cities of the United States. This amounted 
to 22.7 per cent between 1911 and 1921. The improve- 
ment, when translated in terms of longevity, means that 
the colored males insured in the Metropolitan have in 
the short interval of twelve years increased their life-span 
by nearly six years and that colored females have ex- 
tended their expectation by nearly five years. Very much 
the same gains are found among the negroes in the general 
population. That, of course, is an astounding improve- 
ment, in view of the short period in which it has occurred. 

“Tuberculosis has been, and still is, the outstanding cause 
of death among the colored people. One out of every 
six colored persons ultimately dies of tuberculosis. There 
has been a very remarkable improvement in this condi- 
tion in recent years, however. In 1911, tuberculosis was 
responsible for 418 deaths fo reach 100,000 colored per- 
sons insured in the Metropolitan. In 1923, the rate was 
246, or 41 per cent less. There was no improvement in 
1923 over 1922, but prior to 1922 the rate of decline was 
very rapid. Between 1918 and 1922, the rate dropped un- 
interruptedly from 391 per 100,000 to 246. The mortality 
rate among the colored policyholders from tuberculosis is 
beginning to look like that among the whites only twenty 
years ago, when the tuberculosis campaign was begun. 
Nothing indicates so well the general health condition of 
a race as the incidence of tuberculosis and nothing reflects 
so well an improvement in its mode of lie as does a big 
drop in the tuberculosis deathrate. 

“Marked gains have been made by the colored people 
in conserving the lives of their young children. In 191], 
the total mortality rate for negro children under 15 years 
of age insured in the Met ropolitan was 10.1 per 1,000. 
In 1923, this figure was reduced to 5.5, which is an improve- 
ment of 45 per cent. The colored children show the great- 
est improvement in mortality of any age group. Among 
the children under 15, tuberculosis has been reduced by 
about half. The four communicable diseases of childhood, 
namely, measles, scarlet fever, whooping-cough and diph- 
theria, show together a decline of 33 per cent in the inter- 
val between 1911 and 1923. In connection with this, I 
should point out that the colored children enjoy a distinct 
advantage over white children with respect to three of 
these conditions, namely, measles, scarlet fever and diph- 
theria. The death rates for these are uniformly lower than 
are found among white children of the same ages. It is, 
therefore, gratifying to find. that substantial decline in the 
figures are still occurring. It is entirely conceivable that 
as the newer therapy against diphtheria, scarlet fever and 
measles is more widely spread over the country and affects 
the colored people in the same measure as it does the 
white, the mortality from these three conditions will be re- 
duced to negligible proportions. 

“There has undoubtedly been great improvement in the 
sanitary conditions which surround the colored people. 
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This is evidenced by the decline in the mortality of such 
conditions as typhoid fever and pneumonia, both of which 
reflect the sanitary character of the environment. The im- 
provement in typhoid fever is especially noteworthy. In 
1923, the rate was only 10.4 per 100,000, which represents 
a decline of 77.5 per cent since 1911. 

“If the above are encouraging items, there are those 
which are not quite so satisfactory. The still high mortality 
rate of the colored people at the present time results largely 
from the chronic degenerative diseases, like cerebral hemor- 
rhage, organic diseases of the heart, and chronic nephritis. 
The first two, cerebral hemorrhage and organic heart 
disease, show substantial increases in their rates since 1911, 
and the last one, chronic nephritis, shows no improvement. 
Likewise, cancer and diabetes show considerable increases 
between 1911 and 1923. The five conditions mentioned 
above when combined, account for 35 per cent of the total 
mortality of colored policyholders, and it is disconcerting 
that such important diseases are not on the mend, but are 
actually getting worse. It is difficult, with our present 
knowledge, to say exactly what is leading to these in- 
creases, but it is generally assumed that with-the exception 
of cancer, the death rates from the diseases mentioned 
reflect the type of personal hygiene which people practice. 
It is entirely possible also that the high rate of the de- 
generative diseases reflects the very great prevalence of 
syphilitic infection among the colored people. This is 
really the outstanding fact in the negative side of the health 
picture among the colored people. 

“No treatment of the health situation among the colored 
people would be complete without reference to the very 
high mortality which results from homicide. The homicide 
rate among the colored is eight times as high as among 
the whites, and among males at certain ages it is fully ten 
times as high. In a number of cities, such as Memphis, 
Tenn., homicide is, next to tuberculosis, the most prevalent 
cause of death among colored men. This is obviously not 
a matter which can be considered as subject to health educa- 
tion, but is is expected, nevertheless, that those influences 
which favorably affect the rates for the preventable 
diseases will likewise help to raise the general level of 
conduct among the colored people. 

“In bringing this discussion to a close, I must not for- 
get to say that the last two years, 1922 and 1923, have 
shown significant increases in the mortality of the colored 
people. In 1923, the rate was actually 7.9 per cent higher 
that it was in 1921. We are not discouraged by this 
change in the tendency of the rate, because this is probably 
only a temporary condition. The colored people must 
learn to think more and more in terms of health as the key 
to their improvement in other respects. As they become 
more prosperous, they must learn to spend more money 
on facilities which bring about better health conditions. 
It will be very interesting to observe what the next ten 
years will bring about for the continued prosperity of 
the colored people in America.” 


ASSOCIATION OF LIFE INSURANCE PRESI- 
DENTS 

Mr. Walton L. Crocker, president of the John 
Hancock Mutual Life Insurance Company, Boston, 
Mass., will be chairman of the Eighteenth Annual 
Convention of the Association of Life Insurance 
Presidents, to be held at the Hotel Astor, New York 
City, on Thursday and Friday, December 11th and 
12th. The theme of the convention will be “Sound 
Public Opinion the Nation’s Great Reserve.” 

The opening session of the two-day convention 
will have the advantage of an up-to-date survey of 
business and economic conditions throughout the 
country. This will be presented by Mr. Richard F. 
Grant, the new president of the Chamber of Com- 

















merce of the United States. About two weeks prior 
to the convention, Mr. Grant will conclude a pro- 
gressive series of territorial meetings of the na- 
tional chamber covering all sections of the country, 
the last being held on the Pacific Coast. This sur- 
vey will be based on information disclosed in these 
regional meetings and will be most helpful to the 
convention in its consideration of current business 
and governmental problems. 

Fitting into this general picture of the country’s 
economic condition, company executives will pre- 
sent 1924 trends in life insurance, as disclosed by 
combined statistics now being gathered from the 
companies covering new business, investments, 
mortality experience and other national aspects of 
the business. 


Formal invitations to the convention are now be- 
ing mailed by the association. In an announcement 
accompanying the invitation, Manager George T. 
Wight, of the association, says: 

“Problems and prospects in business and govern- 
ment will dominate the deliberations of the eight- 
eenth annual meeting of the Association of Life 
Insurance Presidents. The relationship of clear 
thinking to the affairs of business as well as to gov- 
ernment will be vitalized and convincingly pre- 
sented. The specific theme of the meeting, to 
which the various speeches, papers and informal 
sdicussions will be addressed, is ‘Sound Public Opin- 
ion the Nation’s Great Reserve.’ 

“Laying the groundwork for the two-day con- 
vention, the opening address will include a current 
survey of country-wide business conditions. This 
will be presented by Mr. Richard F. Grant, presi- 
dent of the Chamber of Commerce of the United 
States. Coming from a series of territorial meet- 
ings of that organization, terminating on the Pacific 
Coast, Mr. Grant will be equipped with the latest 
authentic knowledge of present economic conditions 
throughout the country. Indicating broadly the 
dependence of commerce and industry upon the 
principle enunciated in our theme, Mr. Grant’s ad- 
dress will prepare the way for the consideration of 
its more particular application to specific govern- 
mental and business undertakings ‘by subsequent 
speakers. 


“High officials of government from Washington 
and from the states will illustrate the public aspect 
of our theme, one phase of which involves the 
efficacy of sound public opinion in the maintenance 
of an increasing comity between the states, to the 
benefit of both business and government. Another 

Continued on next page 
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LIFE INSURANCE PRESIDENTS—Continued 
phase is the development in national importance of 
aerial navigation as a stimulus to economic progress. 

“A perspective of the railroad situation and the 
relationship of public opinion to transportation 
problems with particular consideration to present 
and future needs will be presented by a leading 
railroad executive. 

“On the life insurance side of the program, com- 
pany executives will discuss pending and future 
problems of the business as disclosed by up-to-date 
statistics giving the present trends of American 
life insurance. One group of these statistics will 
reflect the opinion of the American people as to the 
need for and value of life insurance, furnishing a 
reliable forecast of the total amount of new business 
during the year. Another group will demonstrate 
the reliance of the nation upon the investment funds 
of the life insurance companies to aid in financing 
housing, agriculture, the railroads, public utilities 
and the purchase of government obligations. Con- 
crete results being realized from the practical ap- 
plication of clear thinking and aroused public 
opinion to public health will be measured by the 
current mortality records of the companies. 

“From the consideration of these facts and figures 
it is believed that there will emanate inspiration for 
a greater stimulation of sound public opinion to 
meet the growing needs of the country in economic, 
business and governmental affairs.” 





NEW PRODUCTION RECORD 

September production of life insurance, on paid- 
for basis, by United States companies, was 2.3 per 
cent greater than during September of 1923, while 
the production for the first nine months of the year 
was 6.7.per cent greater than during the correspond- 
ing period of 1923. These nine months of 1924 
establish a new mark, as 1923 had broken all prior 
records. 

This information is disclosed in a report for- 
warded by the Association of Life Insurance Pres- 
idents to the U. S. Department of Commerce at 
Washington. The report deals with the current 
figures of forty-five American companies having in 
force 81 per cent of all the legal reserve life insur- 
ance outstanding in United States companies. 

The total amount of new business, exclusive of 
revivals, increases and dividend additions written 
by these forty-five companies during the first nine 
months of 1924, on paid-for basis, amounted to 
$6,478,085,000, as against $6,073,170,000 in 1923, and 
$4,933,747,000 in 1922. There are shown increases 
of $404,915,000, or 6.7 per cent, in 1924, over 1923, 


and of $1,139,423,000, or 23.1 per cent, in 1923 over 
1922, : 

In each of the first nine months of 1923 there was 
produced a substantially greater volume of busi- 
ness than during the corresponding month of the 
preceding year. This result was repeated in 1924 
over 1923 with the single exception of June. 

Total new paid-for business of each of the first 
nine months of 1922, 1923 and 1924 together with 
the percentage increases of 1923 over 1922 and of 
1924 over 1923 are shown in the following table: 


TOTAL NEW LIFE INSURANCE PAID FOR—45 UNITED 
STATES COMPANIES ; 
(Exclusive of Revivals, Increases and Dividend Additions) 


Increase Increase 

Month 1922 1923 Over 1922 1924 Over 1923 
January .. $467,665,146 $559,341,830 19.6%  $691,341,125 23.6% 
February . 610,829,600 575,347,275 12.6% 663,736,179 15.4% 
March .... 600,987,008 741,844,468 23.4% 827,023,745 11.5% 
"en 587,100,839 764,603,335 30.2% 783,775,310 2.5% 
| ere 500,440,273 767,453,221 28.0% 808,954,836 5.4% 
TERS cece 5,918,906 779,583,232 30.8% 749,520,906 3.9% 
Saar. evcei 555,089,139 663,124,717 19.5% 703,254,008 6.1% 
August 533,517,623 634,517,082 18.9% 649,439,371 2.4% 
September 483,198,424 587,264,377 21.5% 601,038,386 2.3% 











$4,933,747,138 $6,073,169,527 23.19% $6,478,084,556 6.7% 
Considering the different classes of insurance dur- 
ing the first nine months of the year, it is noted 
that ordinary increased $300,406,000, or 6.6 per cent, 
in 1924, over 1923, and $780,921,000, or 20.7 per 
cent, in 1923 over 1922. Industrial insurance in- 
creased $120,525,000, or 9.5 per cent, in 1924 over 
1923, and $245,612,000, or 24.0 per cent, in 1923 over 
1922. Only group insurance failed to show an in- 
crease in 1924 over 1923, being $16,016,000 less, or 
6.2 per cent. This was due to the remarkable in- 
crease of $112,888,000, or 76.7 per cent, in 1923 over 
1922. 

The following tables show the aggregate amount 
of each class of insurance reported by the 45 United 
States member companies of the association during 
each of the first nine months of 1922, 1923 and 1924, 
as well as the percentage increase of each month of 
1924 over the same month of 1923 and of each 
month of 1923 over the corresponding month of 
1922. 


NEW LIFE INSURANCE PAID FOR—45 UNITED STATES 
COMPANIES 
(Exclusive of Revivals, Increases and Dividend Additions) 
Ordinary Insurance 











Increase Increase 

Month 1922 1923 Over 1922 1924 Over 1923 
January . $349,406,530 $428,441,015 22.6%  $492,558,607 15.0% 
February 387,955,618 444,462,887 14.6% 504,552,564 13.5% 
March 450,310,794 578,986,403 28.6% 635,192,395 9.7% 
April 438,863,267 521,499,088 I18.8% 580,949,207 11.4% 
May ..... 463,912,005 559,389,272 20.6% 600,324,103 7.3% 
June .... 461,074,850 577,207,787 25.2% 573,507,832 -.6% 
July ..... 432,750,416 508,756,786 17.6% 536,896,858 5.5% 
August .. 412,108,610 485,447,506 17.8% 484,965,773 -.1% 
September 367,855,456 440,968,391 19.9% 436,617,515 -1% 





$3,764,237,645 $4,545,159,085 


20.7% $4,845,564,854 





6.6% 
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Industrial Insurance 














Increase Increase 
Month 1922 1923 Over 1922 1924 Over 1923 
January . $103,725,385 $112,677,602 8.6%  $179,655,720 59.4% 
February 110,954,007 114,758,353 3.4% 143,762,189 25.3% 
March 132,833,474 137,853,188 3.8% 156,791,823 13.7% 
April .... 123,208,464 208,106,428 68.9% 158,557,021 -23.8% 
May ..... 125,083 ,996 162,326,422 29.8% 173,628,947 7.0% 
June 115,950,171 147,444,379 27.2% 154,494,573 4.8% 
July ....«-. 110,422,835 132,797,836 20.3% 135,014,745 1.7% 
August 102,900,951 127,089,517 23.5% 141,525,033 11.4% 
September 97,256,655 124,904,726 28.4% 145,062,271 16.1% 
$1,022,344.9388 $1,267,957,451 24.0% $1,388,482,322 9.5% 

Group Insurance 
Increase Increase 
Month 1922 1923 Over 1922 1924 Over 1923 
January . $14,533,222 $18,223,213 25.4% $19,126,798 5.0% 
February. 11,919,975 16,126,035 35.3% 15,421,426 4.4% 
March 17,842,830 25,004,867 40.1% 35,039,527 40.1% 
April .... 25,029,108 35,088,869 40.2% 44,269,082 26.2% 
a? scceed 10,444,182 45,737,527 337.9% 35,001,786 -23.5% 
June 18,884,975 54,931,066 190.9% 21,518,501 -#.8% 
July ..... 11,915,888 21,570,005 81.0% 31,343,005 45.3% 
August .. 18,508,062 21,980,059 I18.8% 22 948,565 44% 
September 18,086,313 21,391,260 18.3% 19,368,600 9.5% 
$147,164.555  $260,052,991 76.7% $244. 037,380 4.2% 





LIFE INSURANCE SALES WELL AHEAD OF 
PREVIOUS RECORDS 
SEPTEMBER SALES GAIN 

Another record has, been established by sales of 
ordinary life insurance in the United States during 
the first nine months of this year. They were 7 
per cent higher than sales in the same period last 
when the amount of life insurance sold was 
higher than ever before according to figures just 
issued by the Life Insurance Sales Research Bureau 
of Hartford, Connecticut. of the 
country showed a gain over last year except the 
East South Central group of states. The Middle 
Atlantic States and the Pacific States showed the 
greatest increase, the Middle Atlantic leading with 
a13 per cent gain. The total amount of ordinary 
life insurance sold in this country by the eighty- 


year, 


Every section 


one companies reporting to the bureau was $5,232,- 
621,000 in the first nine months, this is an increase 
of $355,262,000 over the same period last year. 
These companies had in force 88 per cent of the 


_ outstanding business on January 1, 1923. 





Sales in September reflected the general improve- 
ment in business in this country. They gained 3 
per cent over last year’s record, which was the 
highest September in the history of the life in- 
surance business. This gain was shown by most 
sections of the country, but in New England the 
South Atlantic States sales fell 2 per cent. The 
Pacific States led with an increase of 7 per cent. 
Total sales in the month amounted to $487,944,000 
as compared to $475,957,000 a year earlier. 


Sales in Canada Show Great Gains 

Sales of ordinary life insurance in the Dominion 
were 16 per cent higher in September this year 
than any previous September on record. This is in 
marked contrast to the drop of 10 per cent from last 
year’s figures which occurred in August and which 
may be attributed to a large meeting of agents. 
September sales were $30,029,000 an average of just 
a million dollars a day. August is the only month 
this year which has not shown an increase over the 
corresponding month last year. Sales for the first 
nine months of this year are 10 per cent higher 
than in the first nine months of 1923. 

Only Alberta and Manitoba failed to show in- 
creased life insurance sales in September, but for 
the first nine months these states show increases 
of 8 per cent and 2 per cent respectively. The great- 
est increases for the first nine months are shown 
by New Brunswick with a gain of 19 per cent, 
Quebec with 15 per cent and Ontario with 14 per 
cent. 


Life Insurance 


ADVANCE INFORMATION REGARDING ANNUAL DIVIDENDS 
PAYABLE IN 1925 


We requested the following information from life insurance companies writing participating in- 


surance. 


“A number of companies having issued preliminary announcements regarding annual dividends pay- 


able in 1925, we write to inquire as to the possibility of your making such an announcement in the very 


near tuture. 


ACACIA MUTUAL LIFE ASSN., 
WASHINGTON, D. C. 


Present (1924) scale to be continued. 
AETNA LIFE INSURANCE CO., 
HARTFORD, CONN 
Present (1924) scale to be continued. 
AGRICULTURAL LIFE INS. CO., 
BAY OITY, MICHIGAN 
Present (1924) scale to be continued. 


yet taken. 


ATLANTIC athe INSURANCE CO., 
RICHMOND, VA. 
Dividend scale (1925) not yet determined, 


BANKERS LIFE COMPANY, 
DES MOINES, IOWA 
Dividend year begins April ist, no action 


a LIFE INSURANCE CO., 
TTSFIELD, MASS. 
Present F194) scale to be continued. 


BOSTON MUTUAL LIFE INS. co., 
BOSTON, MASS. 
No action has yet been taken regarding 
1925 dividends. 


CEDAR BArIne LIFE INSURANCE CoO.. 
CEDAR RAPIDS, IOWA 
Present (1924) scale to be continued. 


CENTRAL LIFE ASSURANCE SOCIETY, 
DES MOINES, IOWA 
(1924) seale probably to be continued. 
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ADVANCED INFORMATION REGARDING ANNUAL DIVIDENDS — Continued. 


COLUMBIA LIFE INSURANCE CO., 
HA, NEBRASKA 
Present (1924) scale to be continued. 


wt aie wreaseg GEN’L LIFE INS. CO., 
TFORD, 
No Rar yet taken 
dividends. 
CONNECTICUT MUT. LIFE INS. CO., 
HARTFORD, CONN. 
regarding (1925) 


ONN. 
regarding (1925) 


No action yet taken 


dividends. 


CONTINENTAL LIFE INSURANCE CO., 
WILMINGTON, DELAWARE 
No action yet taken regarding (1925) 
dividends. 


CONTINENTAL LIFE INSURANCE CO., 

ST. LOUIS, MO. 

The company contemplates 
their annual dividend scale. 


DAKOTA LIFE INSURANCE CO., 
WATERTOWN, D. 
Present (1924) 


DETROIT LIFE INSURANCE CO., 
DETROIT, MICHIGAN 
Present (1924) scale to be continued. 


EQUITABLE LIFE INSURANCE CoO., 
DES MOINES, IOWA 
No action yet taken regarding (1925) 
dividends. 


FARMERS LIFE INSURANCE CO., 
ENVER, COLORADO 
Present (1924) scale to be continued. 


GEORGE WASHINGTON LIFE INS. CO., 
CHARLESTON, W. 


increasing 


scale to be continued. 


No definite action yet taken regarding 
(1925) dividends. 
GUARDIAN LIFE INSURANCE CO. OF 
AMERICA, 


NEW YORK, N. Y. 
No definite action yet taken regarding 
(1925) dividends. 


HOME LIFE INS. CO., 
NEW YORK, N. Y. 
Dividends payable for the first 
months of 1925 to be an increase 
present scale. 


JEFFERSON STANDARD LIFE INS. CO., 
GREENSBORO, NORTH CAROLINA 
Present (1924) scale to be continued. 


LA FAYETTE LIFE INSURANCE CO., 
LA FAYETTE, IND. 
Present (1924) be continued. 


MARYLAND LIFE INSURANCE CO., 
BALTIMORE, MD. 
No decision yet made regarding (1925) 
dividends. 


MASSACHUSETTS MUTUAL LIFE 
INS. CO., 


SPRINGFIELD, MASS. 
Present (1924) scale to be continued. 


three 
after 


scale to 


MISSOURI STATE LIFE INS. CO., 
ST. LOUIS, MO. 
No definite action yet made regarding 
(1925) dividends. 


MUTUAL ee LIFE INS. OO., 
WARK, N. J. 
This a a already announced an 
increase for (1925) dividends. 


MUTUAL LIFE OF ILLINOIS, 
SPRINGFIELD, ILLINOIS 
The company anticipates a change in 
their present scale of dividends for (1925). 


MUTUAL LIFE INSURANCE CO. OF 
NEW hae 


NEW YORK, 
Scale of dividends ~-¥. -& in the year 
1925 not determined until nearer the end 
of 1924. 


MUTUAL TRUST LIFE INSURANCE CO., 
CHICAGO, ILLINOIS 
No action yet taken regarding (1925) 
dividends. 


NATIONAL LIFE INSURANCE CO., 
MONTPELIER, VERMONT 
This company has aiready announced an 
increase for (1925) dividends. 


NEW ENGLAND MUTUAL LIFE 
INSURANCE CO., 
BOSTON, MASS. 
This company has already announced an 
increase for (1925) dividends. 


NEW YORK LIFE ~ ps Sa renee co., 
NEW YORK, Y, 


No action yet taken eh ee (1925) 
dividends. 
Oe eae MUTUAL LIFE 


SURANCE CO. 
MILWAUKEE. WIS. 
Present (1924) scale to be continued. 


NORTHWESTERN NATIONAL LIFE 
INSURANCE CO,, 
MINNEAPOLIS, MINN. 
Dividend year begins July Ist, no deci- 

sion has yet been determined. 


OMAHA oats INSURANCE CoO., 
MAHA, NEB 

The senkalin anticipates to 
their present (1924) scale. 


continue 


PACIFIC MUTUAL LIFE INS. CO., 
LOS ANGELES, CAL. 
No decision has yet been reached regard- 
ing (1925) dividends. 


PENN MUTUAL LIFE INSURANCE CO., 
PHILADELPHIA, PA. 
No action yet taken regarding (1925) 
dividends. 


PHILADELPHIA LIFE INSURANCE CO., 
PHILADELPHIA, PA. 
Dividend year begins April lst, no ac- 
tion yet taken regarding 1925 dividends. 


PHOENIX MUTUAL ye INS. CO.,, 
HARTFORD, CO 
No action yet taken Semardiog (1925) 
dividends. 


PILOT LIFE INSURANCE CO., 
GREENSBORO, NORTH CAROLINA 
Dividend year begins May Ist, no action 
yet taken. 


PRUDENTIAL INSURANCE COMPANY, 
NEWARK, N. J. 
No action yet taken. 


ROYAL UNION LIFE INSURANCE CO, 
DES MOINES, IA. 
Dividend scale for 1925 not yet deter. 
mined. 


ST. LOUIS MUTUAL LIFE INS. CO., 
ST. LOUIS, MO. 

action yet taken. Present 

probably to be continued. 


No definite 
scale (1924) 


SECURITY LIFE AND TRUST CO., 
WINSTON-SALEM, N. C. 
Dividend year begins March Ist, 
inite action yet taken. 


no def- 


SECURITY MUTUAL LIFE INS. CO 
BINGHAMTON, N. Y¥. 
Dividend year begins May ist, 
inite action yet taken. 


no def- 


SOUTHERN STATES LIFE INS, CO., 
TLANTA, GA. 


No definite action taken as yet. 


STATE MUTUAL LIFE INS. CO.., 
WORCESTER, MASS. 
This company has already announced an 
increase for its 1925 dividend scale. 


UNITED MUTUAL LIFE INS. CO., 
DALLAS, TEXA 


No definite action yet taken. Expects 
to pay out initial dividends in 1925, in 
Life Dept. 


VOLUNTEER STATE LIFE — Co., 
CHATTANOOGA, TENN 
Pre mat (1924) scale probably to be con- 
tinued. 


CANADIAN COMPANIES 


CANADA LIFE ASSUR. CO., 
TORONTO, ONT. 
1924 scale to be continued with upward 
adjustments at the younger ages and 
earlier durations. 


GREAT WEST LIFE ASSUR. CO., 
WINNIPEG, MAN, 
1924 scale probably to be continued. 


SUN LIFE ASSUR. CO., 
MONTREAL, QUE 
Dividend year begins ‘April ‘1st, no def- 
inite action yet taken. 








REPORTS UPON COMPANIES AND ASSOCIATIONS 








BAVARIAN NATIONAL ASSOCIATION OF NORTH AMERICA, 


BUFFALO, N. Y. 


This fraternal society was examined by the Insurance Depart- 
ment of New York as of December 31, 1923, the report being dated 


July 25, 1924. 


The following is a brief summary of the financial statement 
$79,355; gross assets, $84,983; 
assets not admitted, $29,356 (chiefly liens on certificates ; admitted 
total income, $63,002; 
total disbursements, $50,367; balance on mortuary fund, $3,525; 
on reserve fund, $67,993 (includes non admitted certificate liens) 
avy 
$1,627 (expenses of management, 


contained therein: Ledger assets, 


assets, $55,628: total liabilities, . $11,224; 


on Sick Benefits fund, $7,132; on Class 
General Expense fund, deficit, 


$10,285); on real estate account $350. 


The Insurance Department recommended that “steps should be 


taken immediately 


statute.”’ 


rate, 
interest at 5%. 
the death benefits 


fund, $1,982; on 








looking to the 
Fund, as the use of benefit funds for expenses are prohibited by 
In January, 1917, 
deficiency lien amounting to the difference between the amount 
actually paid and that which would have been paid, at the new 
was charged against the old 
If not paid, 
This 
ber, 1922, a new class (designated Class “A’’) of policyholders 
was formed with increased rates based on American Experience 
Table at 4% interest. 
for separately for the exclusive benefit of such members. 
Insurance Department recommends that the reserve on these 
certificates be computed annually and inserted as a liability in 
the annual statement. 


repairment of the Expense 


the company raised its rates and a 


members’ certificates with 
these are eventually deducted from 


increase proving insufficient, in Octo- 


The income from this class is accounted 
The 


rates 
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Inasmuch as the state law requires that medical examination 
» made and that at least five hundred policies be in force, on 
yvenile insurance, the Insurance Department recommends that 
the association should immediately cease writing juvenile certifi- 
~tes until such time as they are in a position legally to do so.” 
Membership was given at 2790 and insurance in force at $995,350. 





. ©O.,, 
} (1925) 
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~ COLUMBIAN NATIONAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 
PANY, Correction Notice 
In our report on the above company, in the 1924 edition of 
hest’s Life Insurance Reports, we show, in the table “Growth of 
xE 0O he Company,” under Insurance in Force, the figure for 1923 as 
” 9i107,914,488, whereas the correct figure is $167,914,488. 
t deter. We request our subscribers to correct this in their 1924 Life 
Reports. 
. CO., 
GEORGE WASHINGTON LIFE INSURANCE COMPANY, 
~ resent CHARLESTON, W. VA. 
Increases Disability Rates 
co., This company in a letter to its field force announced that the 
no def. Mptatistics as to Disability Benefits are inadequate, and that actu- 
ries have not sufficient information upon which to base reliable 
ad proven rates of premium and reserve. After an experience of 
, CO. ome years charging inadequate rates, the company has found 
no def. me necessary to increase them. The old rates were not adequate 
o meet actual losses and provided no commission whatsoever to 
gents, and no expense fund for Home Office and other costs. 
. CO., The new increased rates went into effect October 1, 1924. The 
ld rates and agreements will obtain on all cases examined prior 
0 October 1, 1924. The new rates and agreements will obtain on 
10... ll cases examined on and after October 1, 1924. 
me eS HOME LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
co., Increases Dividend Schedule 
oxpects The board of directors of this company, at a meeting held on 
, In Bctober 20th, announced that the dividends payable for the first 
bree months of 1925 would be an increase over the present scale. 
CO., 0 Official action has as yet been taken in the matter of appor- 
ioning the dividends payable for remainder of 1925, as this will 
9€ CON- Be settied by the board of directors in January. 
We show below the dividends, payable for the first three months 
f 1925, on the principal plans, for a number of years, at various 
ges: 
| Dividends Payable in January, February, and March, 1925 
ge at Ordinary Life 
en Issue Ist 2nd srd 4th 5th 10th 15th 18th 
20 4.09 4.19 4.28 4.37 4.48 5.03 5.68 6.11 
25 4.22 4.33 4.45 4.56 4.69 5.35 6.13 6.66 
o., 30 4.38 4.52 4.66 4.80 4.95 5.77 6.69 7.31 
- 35 4.60 4.77 4.94 5.11 5.29 6.28 7.39 8.11 
; 40 4.87 5.08 5.29 5.51 5.72 6.92 8.22 9.03 
45 5.24 5.49 5.76 6.02 6.29 7.71 9.19 10.09 
0 5.74 6.06 6.38 6.70 7.02 8.68 10.33 11.30 
o def- 9B 5 6.44 682 7.19 7.57 7.95 985 11.66 12.67 
60 7.40 7. 8.29 8.73 9.17 11.28 13.21 14.27 
— 20 Payment Life 
20 4.47 4.68 4.90 5.138 5.36 6.65 8.20 9.26 
25 4.61 4.84 5.09 5.33 ° 5.59 7.01 8.71 9.87 
30) 4.77 5.04 5.30 5.57 5.86 7.43 9.29 10.58 
—— 35 4.98 5.27 5.56 5.87 6.18 7.92 9.97 11.37 
40 5.25 5.56 5.89 6.23 6.58 8.51 10.73 12.23 
rpense 45 5.58 5.94 6.31 6.69 7.08 9.18 11.57 13.18 
ed by 50 6.04 6.44 6.85 7.27 7.69 9.96 12.48 14.18 
and a 55 6.66 7.11 7.56 8.01 8.48 10.87 £13.47 15.25 
mount 60 7.54 8.04 8.53 9.038 9.52 12.01 14.60 16.42 
e new 20 Year Endowment 
with 20 5.26 5.70 6.17 6.65 7.15 9.94 13.30 15.63 
from 25 532 5.76 623 .671 7.21 1000 1835 165.69 
Octo- 30 5.40 5.85 6.32 6.80 7.30 10.08 13.43 15.77 
olders 35 5.52 5.96 6.44 6.92 7Al 10.91 13.53 15.86 
rience 40 5.68 6.13 6.60 7.09 7.59 10.37 13.68 16.00 
unted 45 5.92 6.38 6.85 7.34 7.84 10.61 13.89 16.19 
The 50 6.27 6.75 7.23 7.73 8.23 10.98 14.19 16.47 
these 55 6.81 7.30 7.79 8.30 8.81 11,54 14.64 16.89 
ity in 60 7.62 8.13 8.65 9.17 9.69 12.37 15.30 17.49 








INDIANAPOLIS LIFE INSURANCE COMPANY, 
INDIANAPOLIS, INDIANA 
Increases Dividend Scale 

Effective November 15, 1924, this company has adopted a new 
scale of dividends which represents an increase of 26% over the 
previous basic scale adopted in 1921. 

The company announces that although no formal declaration 
of the dividend seale for 1925 has been made, the scale effective 
November 15, 1924, will undoubtedly be continued for 1925. 

Illustration of New Dividend Schedule 
(Effective November 15, 1924) 
Ordinary Life 
Ages 25 30 35 40 45 50 55 60 


Prem. $19.64 $22.38 $25.97 $30.74 $37.17 $46.04 $58.21 $75.19 
Ena of , 
Year 
1 3.17 3.37 3.43 3.62 3.82 4.17 4.85 5.74 
5 4.55 4.86 5.26 5.82 6.43 7.50 8.87 11.40 
10 6.11 6.73 7.50 8.47 981 1152 14.25 18.52 
15 6.79 7.54 8.45 9.70 11.18 13.53 17.03 21.61 
20 7.57 8.45 960 10.9 12.98 15.99 19.69 24.37 
20 Payment Life 
Prem. 28.30 31.23 34.80 39.25 4493 52.44 62.65 76.99 
ind of 
Year 
1 3.16 3.36 3.42 3.60 3.77 4.05 4.61 5.28 
5 4.93 5.26 5.64 6.14 6.67 7.47 8.50 10.47 
10 7.08 7.73 8.49 938 10.49 1177 13.81 17.08 
15 8.54 9.36 10.29 1148 12.66 1444 17.01 £20.29 
20 10.31 11.31 1249 1381 15.46 17.53 19.82 22.38 
20 Year Endowment 
Prem. 46.50 47.19 48.09 49.56 52.08 5637 @.35 78.77 
ond of 
Year 
1 3.42 3.56 3.56 3.61 3.64 3.75 4.43 5.26 
5 6.26 6.29 6.31 6.39 6.46 6.75 8.16 10.50 
10 998 10.02 10.06 10.13 10.36 10.67 13.34 £417.16 
15 13.12 13.15 13.18 13.29 13843 13.95 16.82 20.43 
20 17.00 17.04 17.09 17.18 17.33 17.59 19.73 22.15 


The above information was ‘‘bulletined” to our subscribers en- 
titled thereto on October 14, 1924. 
10 Year Endowment 





Prem. $101.33 $101.88 $102.61 $103.66 $105.31 $108.07 $112.62 $120.03 
End of 
Year 
1 6.70 6.88 6.88 6.96 6.97 7.12 7.53 7.98 
3 9.92 9.98 9.99 10.06 10.06 10.29 10.64 £11.22 
5 13.18 13.21 13.24 13.30 13.36 13.56 13.90 14.78 
10 20.12 20.17 20.22 20.29 20.40 20.60 20.92 21.44 
20 Premium End. at 65 
Prem. 30.74 34.39 38.90 44.61 52.08 
End of 
Year 
i 3.09 3.29 3.32 3.50 3.64 
5 4.65 4.97 5.36 5.86 6.46 
10 6.64 7.30 8.10 9.07 10.36 
15 8.42 9.33 1040 11.78 13.43 
20 10.61 11.80 13.28 15.06 17.33 
Continuous Premium at 65 
Prem. 2252 26.57 32.19 40.14 652.08 72.44 112.62 
End of 
Year 
1 3.06 3.24 3.26 3.42 3.64 4.88 7.53 
5 4.20 4.50 4.92 5.54 6.46 8.94 13.90 
10 5.56 6.21 7.10 8.35 10.36 13.77 20.92 
15 6.60 7.52 8.78 10.63 13.438 18.54 
20 7.84 9.07 10.838 13.32 17.33 
METROPOLITAN LIFE INSURANCE COMPANY, 


NEW YORK, N. Y. 
Loans Authorized 

Loans on bond and mortgage amounting to $8,301,433 were 
authorized by the Metropolitan Life Insurance Company on 
October 2nd. Of this amount $1,747,188 were farm loans and 
$6,554,250 were city loans. The city loans were divided almost 
equally between housing loans and loans for business purposes. 
The housing loans, outside of New York City, were for five hun- 
dred and seventy-three dwellings to provide for five hundred and 

Continued on page 81 
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METROPOLITAN LIFE INSURANCE COMPANY—Continued 
ninety-eight families and for nineteen apartment houses to pro- 
vide for one hundred and twenty-four families. In New York 
City loans were made on two apartment houses to provide for 
fifty-three families, the total amounting to $3,475,750 and provid- 
ing accommodation for seven hundred and seventy-five families. 
Loans on business buildings were fifteen in number for a total 
of $3,078,500. The housing loans were widely scattered some 
being in each of the following twenty states: Georgia, Alabama, 
Tennessee, North Carolina, West Virginia, Virginia, Washington, 
D. C., Pennsylvania, Ohio, Indiana, Minnesota, Illinois, Iowa, 
Michigan, Nebraska, Missouri, Utah, Carolina, Oregon and 
Washington, the larger amounts being in Tennessee for $126,000; 
North Carolina, $96,000; Pennsylvania, $297,000; Chicago and near- 
by cities, $417,000; Detroit and suburbs, $241,000; Kansas City and 
nearby points, $99,150, and in Los Angeles, $126,700. The business 
loans were scattered in thirteen different cities. 

The farm loans were in eighteen states in the middle west and 
south, the largest amounts being $144,000 in Illinois; $723,300 in 
Iowa; $106,000 in Kentucky; $177,850 in Missouri. The average 
rate of interest on the housing loans was six per cent. 

On October 16th the following loans were authorized on bonds 
and mortgages amounting to $9,388,150. Of this amount $1,987,800 
were farm loans and $7,400,350 were city loans. 

Housing loans were authorized on five hundred and twenty- 
eight dwellings and twenty-four apartment houses, outside of 
New .York City, to accommodate altogether seven hundred and 
twenty-six families, and in New York City for one dwelling and 
ten apartment houses to accommodate two hundred and fifty-four 
families, a total of nine hundred and eighty families. Fifteen 
loans were on business buildings for a total of $1,763,000. The 
housing loans were widely scattered being in Georgia, Alabama, 
Kentucky, Tennessee, South Carolina, North Carolina, West Vir- 
ginia, Virginia, Pennsylvania, Ohio, Indiana, Illinois, Michigan, 
Iowa, Missouri, Nebraska, Utah, California, Washington and Ore- 
gon. The largest amounts were in Illinois and Michigan, $272,800 
in Chicago and suburbs and $648,750 in Detroit and nearby places. 
The farm loans were in twenty states in the middle west and 
south. The rate of interest on the housing loans was a fraction 
over six per cent. 





NATIONAL AMERICAN LIFE INSURANCE COMPANY, 
BURLINGTON, IOWA 

At special meetings on September 25th, the stockholders and 
directors of the National American Life Insurance Company of 
Burlington, Iowa unanimously voted for a reorganization plan 
submitted by Senator La Monte Cowles, vice-president and acting 
president, whereby the National American was to be continued 
as a Burlington institution. 

Mr. Cowles is well known as a substantial and far-seeing 
financier, not only in Burlington but throughout Iowa. It is 
also known that Mr. Cowles represents the Burlington financial 
interests and is financially capable of making the National Ameri- 
can another strong Iowa insurance institution. 

Mr. Cowles is a former state senator, having served from 1911 
to 1915, and is now enjoying a large law practice. He is also 
identified with several other successful] Iowa business institutions. 
For some time Mr. Cowles has been a substantial stockholder in 
the National American and a member of the directory board, al- 
though having no active part in its management, having been 
content to look after the company’s legal work only. However, 
Mr. Cowles is ni w devoting much of his time and best efforts to 
the interests of the company, and it is generally understood that 
he contemplates giving special attention to all phases of the 
company’s activities in cooperation with his associates in manage- 
ment. It is rumored among the directors that Mr. Cowles will, 
in the near future, be made the company's president. 

At the special meeting the stockholders also unanimously voted 
for the election of A. C. (Art) Savage as general manager to 
take over the fleld and office underwriting management, with 
full power of re-organization in the best interests of the com- 
pany. Mr. Savage will assume his new duties immediately. The 
company should consider itself fortunate in securing the services 
of Mr. Savage who was for two terms a member of the Iowa sen- 
ate some years ago, and who later served as Commissioner of In- 
surance of the State of Iowa from 1919 to 1923. During his ad- 
ministration in the Insurance Department Mr. Savage was very 
highly regarded among the insurance commissioners and by the 
insurance fraternity at large. He was very prominent in the 








activities of the National Convention of Insurance Commissioner 
Following his retirement as the Commissioner of Insurance Mr@ 9; 
Savage was identified with the American Life Convention for ap.@ ppi 
proximately one year, during which time he was brought 8 TT 
close touch with the officials and the Home: Office underwriting, ¢ 
practices of practically all of the 150 life companies which comfy | 
prise membership in the American Life Convention. Mr. Savage nan 
resigned from service in the American Life Convention to accept snd 
an executive position with the Roya] Union Life Company , 
Des Moines as active vice-president and auditor. He has maj 
a very creditable record with the Royal Union Life, and resigy 
his position as auditor with that company to accept the gene 

management of the National American Life. Mr. Savage is we 


qualified to manage the company both from the Home Office an; T 
field executive positions with the supporting cooperation of thm ™" 
strong directorate of the company. te 

The reorganization plan unanimously carried contemplates th ion 
exchange of one share of the company’s stock for two of th Th 
agency company’s stock, thereby discharging all liability of t Life 
insurance company to the agency company. In order to con rese| 


plete this transaction the stockholders of the insurance company non 
surrendered one-half their stock, and furthermore, in the mM st); 
financing of the company, made a substantial contribution to th cont 





surplus. of a 
The financial statement of the company as of December %13 mon 
1923 was as follows: of 
Assets agre 
SUE MEE occ moce 60 06ne 000800000660 0es ben 0 boeneseeeoe $23,140 age 
DD GS «nceceneesseaveecs $086eeeens e0nneeée 22,20 or | 
Me .oos 00e0deeee see ce cc 56 thbebes bee boesenCes 152,00 if th 
DT Sn. oo cbibenseueols ces keencdvennoedenes 2035m =«Tl 
i i Pi.» cos phos 66e6be cOeSeeneSeeeenocees 38,30 fort: 
SN. ' "a" Leads endbaciretbebtnassenenannannsnaneless 88,38 If 
SURORERS GE BOMB s c ocavscedoceodecescooevescoonésceece jum: 
Dat. GME GROSE, BEvieccccccccccvisccccocccnssivccvcscse inco. 
See GRE coccoccpe ccc cvotcbboctdocdevesvcccocccece 
CPOGR GEGEN .ncoccococcessesoceoccocosonsvececeeesscsée 
Nom-M@miltted. . 2 cecccccccccccccccccccccccceccccess 
AGamTRI0S QHBOAB cccccocsecccoceccccccccoceeccapecse 
Liabilities 
fe APT TTT TTT TITTTTTrie Ti TrTree 
es Ge Ds oc cc cccccadoccvcccesosesceeeccese 
PEO, CRE, GE DOME s coc cScccccccesecotcesenecccece 
CRORES GREE ccccccccccccccccccccvcccccecceseccccess 
DEV BOGE OO QOSWM.ccccccecccccssdscceccccbocececscece 


Premiums paid in advance & unearned int. & rent.. 
Matimmated CAMOS occ ccccdccccccccccccccccccccccscecces 
Amnual Giv. APPOR... ccccccccccccccccccvcccccscceccces 
Geter TMDTGISS cccccccccccccccccccccccccccoccsceeces 
GRMTERR. 4. 2) ccccccccccccccccccccccccccnccesbccccecteces 
i Pare TTTTTTT TT TTTT Titi 


MOGs 2c ch eccesccccesocecseeeeee esos weuseeeesoonc 


NEW WORLD LIFE INSURANCE COMPANY, 
SPOKANE, WASHINGTON 


In the August 31, 1924 issue of Best’s Insurance News (LIi® witp 
Edition), on page 66 the figure given for the above company 1% thro 








the column “Insurance Written” is incorrect. The figure "% Hon 
shown as $706,776 whereas it should be $3,466,634. insti 
The above figure was furnished us through an oversight bY Tt 
the company. the 
, —_— in t] 
pren 

OKLAHOMA LIFE INSURANCE COMPANY, per 
OKLAHOMA CITY, OKLAHOMA ages 

This company was incorporated under the laws of Oklahoms on 
on April 30, 1924, and was licensed and began business on U A 
same date. The authorized and subscribed capital is $50,000 even 
which $20,000 is paid-in in cash. any 
The par value of the shares is $1 and the selling price *# tion 
The company expects to transact a life, health and accidet Tt 
business. Plan 
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rance Mt On May 1, 1924, it took over 1353 policies from the National 

m for apMppion, a fraternal transacting a health and accident business. 

fought The officers and directors of the new company are president, 

ler writing g, C. Gunter; vice-president and medical director, J. Culbertson, 

hich comfy, D.; 2nd vice-president, A. U. Whitten; secretary and general 

ir. Sa manager, G. W. Whitten; treasurer, C. J. Whitten; actuary 

to a and legal advisor, I. J. McComb. 

mpany of 

has ma 

id resigz PHOENIX MUTUAL LIFE INSURANCE COMPANY, 

e gene HARTFORD, CONN. 

nae a This company announces a new Deferred Life Income Agree- 

on of th ment, to be used with option three, which meets the objection 
to that option that the installments may cease while the bene- 
feiary is living. Under the new agreement the instalments con- 

plates tinue throughout the life of the beneficiary. 

ro of The agreement may be incorporated as a@ rider in any Annual 

ty of thi rife 30-Premium Life or 20-Premium Life policy (3% or 3%% 

CO COMM reserve), providing for settlement under option 3 either for 120 

COMP&l monthly instalments Of $9.83 per thousand, or 240 monthly in- 

| the stalments of $5.75 per thousand. The agreement provides for 

On to (4% continuing the-same amount of monthly income during the life 
of a specified original beneficiary after the 120 or 240 guaranteed 

‘mber monthly instalments have been paid. 


Of course an additional premium has to be charged for this 
agreement, but it ceases when the beneficiary reaches the rated 
age of 60, provided the rated age at date of issue was 50 years 
or younger, or after ten full years’ premiums have been paid 
if the beneficiary's rated age at issue was over 50. 

The agreement is non-participating and does not affect the non- 
forfeiture values of the policy. 

88 30) If the policy contains disability benefits, the disability prem- 
31,1¢@ lums will be increased to cover the waiver of the deferred life 
19.25 income premium and the possible disability maturity at age 60. 


32, 


$23,14 
522% 
152,08 
°0 33 


38,3 
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PROVIDENT DISABILITY INSURANCE CO. OF MISSOURI, 
KANSAS CITY, MISSOURI 


24,5 


This company was incorporated under the laws of Missouri, 
on April 2, 1924, licensed June 23 and began business on the 
latter date. The capital authorized and subscribed is $25,000 of 
which $5,000 is paid-in. The par value of the shares of $10 and 
the selling price the same, there being no surplus. There were 
no contractual promotion expenses which is commendable. 

The company expects to transact a Life, Accident and Health 
business. The officers are: president, Paul V. Wooley, M. D.; 
vice-president, L. W. Conroy (general superintendent of the Block 
Steel Company); secretary, T. L. McKinney; treasurer, Forrest 
Maloney. 

Directors of the new company are L. B. Steer, and T. Maloney. 





PRUDENTIAL INSURANCE COMPANY OF AMERICA, 
NEWARK, N. J. 


National Guard Group 
Major General Quincy A. Gillmore is making announcement of 
the completion of arrangements by which the 6,500 members of 
the New Jersey National Guard in active service will be eligible 
for life insurance under the Group plan, irrespective of age and 








vs (L without medical examination. The arrangements have been made 

pany i through The Prudential Insurance Company of America, whose 

gure # Home Office is at Newark, N. J., and which is the largest financial 
institution in the state. 

ight 0) The Prudential has been most liberal in the working out of 
the plan in order that complete protection may be given, either 
in the event of death or of total and permanent disability. The 
premium rate quoted will not in any event be more than $2 
per calendar quarter for each $1,000 of insurance, and when the 
ages of the various units are obtained the rate may be somewhat 

lahomsl lower. To make the plan effective not less than 75 per cent of 

on the each unit must make application therefor. 

0.000 of A striking feature of the policy is that it will be in full force 

even though the Guard is called into active service, and without 
any extra premium charge. Neither will there be any restric— 

sor tions as to age, occupation or travel. 


The insurance is being offered to the Guard under two general 
Plans. Plan “A” provides for $1,000 insurance for privates, $1,500 
for non issioned officers, and $2,500 for commissioned of- 


aanyas 














——— 





ficers. Plan “B” doubles this amount in each case, but the rate 
per $1,000 is the same. A unit must decide on either one or the 
other of the plans. There is a provision attached to either of 
the plans, by which members of the Guard, other than commis- 
sioned officers, may increase their insurance upon each re-en- 
listment, under Plan “A” $500, and under Plan “B” $1000, until 
a maximum has been reached, respectively, of $2,500 or $5,000. 

A very interesting feature included in the policy is the conver- 
sion privilege, by which, should a man leave the Guard, he may, 
without medical examination, convert the policy to some one of 
the regular policies of The Prudential at the rates in effect for 
the attained age. 

It is believed that the entire amount of insurance in the Guard 
will approximate at least $10,000,000. 

Members of the Guard have been supplied with literature de- 
scriptive of the plan, which will be called to the attention, in- 
dividually, of each member of the respective organizations. 





RELIANCE LIFE INSURANCE COMPANY, 
PITTSBURGH, PA. 
Issues New Policy 
FIVE YEAR TERM 


WITH CONVERSION TO 
Ordinary Life Special Non-Participating 





This is a five-year Term policy which is automatically con- 
verted, without any action on the part of the insured, at the end 
of the five-year period, to an Ordinary Life Special Non-Parti- 
cipating policy at the insured’s then attained age. The Ordinary 
Life Special Non-Participating will have the same rates and 
values as would any Ordinary Life Special Non-Participating 
policy taken out by the insured at his age at the end of the 
five-year term period. 

Furthermore, this Term policy may be converted, without evi- 
dence of insurability, within the five years, to any Life, Limited 
Payment Life or Endowment policy, and such new policy may 
be rated for the age attained by the insured at the date of 
change, or it may be dated back to the original date of issue 
of the Term policy and rated at the original age, provided the 
difference in back premiums with five per cent. compound in- 
terest thereon is paid at the time of conversion. If conversion 
is made as provided in this paragraph the premium rate for the 
converted policy will be in accordanee with the company’s rates 
in operation as of the date of the converted policy. 

This policy can be issued without disability clause, with 
waiver of premium disability, or with the income disability 
clause, and in case of conversion the converted policy will pro- 
vide for disability provisions similar to those in the original 
policy. 

None but first-class lives in every respect are insurable on this 
plan. Where the amount applied for is less than $2,000, the ap- 
plicant must pay the Medical Examiner’s fee, and the premium 
must be payable annually. 


Rates without 
Term Premium 


Disability Clause 
Ordinary Life Premium 


-——for Five Years——,, -———for Five Years——_, 
Ageat Semi- Quar- Semi- Quar- Ageat 
Issue Annual Annual terly Annual Annual terly Issue 
20 $8.02 $4.17 $2.13 $15.10 $7.85 $4.00 20 
25 8.32 4.33 2.20 17.19 8.94 456 25 
30 8.74 4.54 2.32 19.91 10.35 5.28 30 
35 9.38 4.88 2.49 23.91 12.43 6.34 35 
40 10.50 5.46 2.78 29.59 15.39 7.84 40 
45 12.72 6.61 3.37 37.20 19.34 9.86 45 
50 16.89 8.78 4.48 47.55 24.73 12.60 50 
55 24.21 12.50 6.42 61.81 32.14 16.38 655 
60 36.63 19.05 9.71 82.95 43.14 21.98 60 


ST. LAWRENCE LIFE ASSOCIATION, 
NEW YORK, N. Y. 


An examination has been made of this assessment company as 
of March 3ist, 1924, the report being dated July 16. A brief sum- 
mary of the financial statement contained therein is as follows: 
Gross Assets $32,039; Admitted Assets $28,755; Total Liabilities 
$13,197; Total Income $72,839; Total Disbursements $41,484. Ex- 
tracts from the report follow: 

Continued on next page 
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ST. LAWRENCE LIFE ASSOCIATION—Continued 

“On November 15, 1923, the association acquired by reinsurance 
contract with the Great Western Insurance Company of Des 
Moines approximately 700 risks carrying health and accident 
insurance. 

“The percentage of income from members which is used for 
expenses is high. The comparatively small volume of business 
written by the association is in a measure responsible for this 
high ratio inasmuch as a larger volume of business could un- 
doubtedly be handled by the organization without a proportion- 
ate increase in expenses. The percentage of expenses of manage- 
ment to total income in 1923 (88.89%) was increased by the cost 
of the reinsurance contract eatered into in that year. The per- 
centages of expenses of management and claims paid to total in- 
come, for the past five years were as follows: 








Expenses Claims 
\ear Management Paid 
1919 71.9% 20% 
1920 79.9% 24.4% 
1921 84.3% 22.2% 
1922 84.8% 24.6% 
1923 §8.8% 24% 


“The officers of the association are: president, J. J. Barnsdall; 
vice-president, F. G. Payne; treasurer, C. R. Southwick, Sr.; 
secretary, E. E. Meares. The president receives a salary of 
$3,380 and the secretary $2,600. None of the officers are bonded. 

SOUTHLAND LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 


Important Notice Regarding Elimination of War Clause 

Death Benefits under policies issued on applications bearing 
the date of October 15th and thereafter, will not be subject to 
any restrictions on account of military or naval service in time 
of war. These restrictions however will still apply to all dis- 
ability and double indemnity benefits, which shall continue to 
be automatically null and void upon the insured’s entering mili- 
tary or naval service. As soon as possible all policies will be 
reprinted, giving effect to the elimination of the war clause but 
in the meantime in order to give your applicants the benefit of 
this liberalization the clause will be ruled out of the present 
forms. 

It will be impossible to consider any request to eliminate the 
war clause from any policies now containing it, or to omit it 
from any policy issued on applications bearing a date prior to 
October 15th, 1924. This will work no hardships on holders of 
such policies because the clause is limited in the duration of its 
effect and will therefore automatically expire in a few years at 
most. 





SPRINGFIELD LIFE INSURANCE COMPANY 
REINSURES COURT OF HONOR 


The Springfield Life Insurance Company was chartered by the 
Illinois Insurance Department on July 10, 1924. The company 
was formed to reinsure the business of the Court of Honor Life 
Association, Springfield, Illinois, a fraternal beneficiary society 
heretofore organized and operating under the law of the afore- 
said state. The Springfield Life is a mutual company authorized 
under its charter to do a life business only. There was a 
guarantee capital of $100,000 but this was soon retired thus leav- 
ing the company with the same assets, members, and liabilities 
as the Court of Honor Association had. The officers of the fra- 
ternal society will continue in the same capacity as officers of 
the life company among them being A. L. Hereford, former 
president of the Court of Honor and L. M. Dixon, former secre- 
tary. The assessment clause in each of the fraternal certificates 
is waived. The reinsurance ‘contract was approved by the Su- 
preme Court of the Court of Honor, by the stockholders of the 
Springfield Life Insurance Company, and by the [Illinois In- 
surance Department. 

Because the charter of the Springfield Life permits it to do 
only a life business, the Relief Department of the Court of Honor 
had to be abandoned. An amendment to this effect was adopted 
on September 23, 1924 and the Relief Certificates held by mem- 
bers were cancelled as of September 30, 1924, thereafter ceasing 
to be in force and effect. Such cancellation was -without pre- 
judice to any claim originating prior to September 30: and 
payments for protection beyond such period were refunded. 
The announcement of this fact to those holding certificates of 











—e 


membership in the Relief Department of the Court of Hono 
Life Association was coupled with the statement that Arrange. 
ments were completed with the Illinois Mutual Casualty (Cop. 
pany of Peoria, Illinois, of which O. L. McCord, one of the dire. 
tors of the former association, who for years had been Chairmy 
of the Committee on Relief claims, is president, whereby mep. 
bers holding certificates in the Relief Department of the Cour 
of Honor Association could continue their Health and Accidey 
benefits at practically the same cost; and it was further recon. 
mended that they do so. It was provided that such membey 
could hold the same certificate and that all benefits would }& 
paid according to the terms of same. 

The following is the financial statement of the Springfield Lig 
as of September 27, 1924, the date of the reinsurance. 





Assets 
DOOR TRIS GR TOR] GUCROSs os eiSi coded cdc cwecccidcodes $251,075.64 
Mortgage loans on real estate... ........ccccceeecccs 1,465, 955.0 
COSSTOMOD TIMAG sob ced oe deccdoccccccccccccteesecdovéve 42,120.82 
PDE SRDS SS DOME id co Sd wr ccedevevececéisdevecocsderve 2,064 613.8 
Cash on hand and in banks................ ode ti. 313,952.8 
Interest due and accrued on mortgages............ 40 ASLU 
Interest due and accrued on bonds.............6665. 35,053.08 
Market value of real estaté over book value......... 10,337.01 
Collected and in hands of recorders................ 185,543. 
Miscellaneous certificate liems.............cceeeeeeee 23,170. 
Cash deposited to credit of certificate department... 10,194.44 
GET, 4 Eee ey ee $4,442 505.1 
Deduct Assets Not Admitted 

Furniture, fixtures and safes.......... $20,761.36 

Book value of bonds over market value 5,000.00 
— 25.7613 
> (b «) aa kbeconeecs66sbettansécee60nsesss sees $4,416, 743.91 

Liabilities 

Net reserve American Experience 3144%............. $3 658,080.21 
EROE PES Widd 0 dd te chin dvb ddd ibG shh o ob Sib ddd’ dovoce< 6,107.5 

Claims for death losses for which no proofs have 
DC cabnbee onyeak es bbbodeoenendbeesovocces 70,500.08 
Claims for death losses incurred but unreported.... 11,5008 
Dividends left to accumulate and interest thereon... 2,834.3 
Gross premiums paid in advance................506- 118,070.4 
Recorder's compensation for May, 1924.............. 5,036.5 
Salaries and accounts due or accrued............... 3,314.8 
Participation credit checks outstanding............ 40,206.98 
GE Vn cb bebe doco odeebebeddccevucvtieds 45,896.04 
$3,961,547.2 
SL, Git ee odin eet ab 06 66 ¢ 686 ceecenhesas 600s 455,196.19 
Di if dit hieddsveatdetese cud cansndeabbacabebne $4,416,743.51 





UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 
New Two Year Endowment Policy 
This company has announced the issuance of a new Single 


Premium Two Year Endowment policy. containing the regular 
settlement options, to be known as the Deferred Investment 
Policy. 


The policy will be written in amounts of $10,000 or over, and 
no single policy is carried for less than $10,000. The cash value 
at the end of the first year is $9,610 for $10,000 of insurance at 
all ages. 

The single premiums per $10,000 of insurance are shown in the 
following table for the various ages: 

Deferred Investment Policy 
Single Premium Two-Year Endowment 
Premiums per $10,000.00 of Insurance 


Age Amt. Age Amt. Age Amt. Age Amt. Age Amt 
15 $9824.70 26 $9824.90 37 $9825.20 48 $9826.40 59 $9850.8 
16 9824.70 27 9824.90 38 9825.30 49 9826.60 60 98312 
17 9824.70 28 9824.90 39 9825.30 50 9826.80 61 9831.8 
18 9824.70 29 9824.90 40 9825.40 51 9827.10 62 98328 
19 9824.70 30 9825.00 41 9825.50 52 9827.30 638 9833.70 
20 9824.80 31 9825.00 42 9825.60 53 9827.70 64 9834.8 
21 9824.80 32 9825.00 43 9825.70 54 9828.10 65 9835.9 
22 9824.80 33 9825.10 44 9825.80 55 9828.50 

23 9824.80 34 9825.10 45 9826.00 56 9828.90 

24 9824.80 35 9825.10 46 9826.10 57 9829.40 

25 9824.80 36 9825.20 47 9826.20 58 9829.90 
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ing information was given by the Kansas Insurance Department. 


paid-up capital stock of $100,000 and a surplus of $20,000. The 
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KANSAS CITY, KANSAS cordance with the law. 
The company will write participating insurance and will op- 


This company has not replied to opr inquiries and the follow- | erate under the plan frequently termed “stock with policy” 
whereby the policyholders will subscribe for stock at the time 
of making application for insurance, the stock to be paid for out 
of the earnings of the policy. 


UNION NATIONAL LIFE INSURANCE COMPANY, | total amount of capital stock is deposited with the State in ace- 


The company is organized under the laws of Kansas with a 























TO OUR WESTERN CLIENTS 


Your attention is called to the new air mail service, by means of which our 
western subscribers are enabled to get replies to inquiries within a remark- 
ably short time compared to the regular mail service we have had in the past. 
A letter from us will reach San Francisco in thirty-eight hours and will reach 


other cities in the West at the same rate of speed. 


A wire or air mail letter will be answered by air mail if request is made, and 
we suggest that you call upon us when in need of standard and full informa- 
tion on the financial condition and general reputation of insurance companies 


and institutions of all classes. 


Try this out the next time you want quick service. 


ALFRED M. BEST CO., INC. 
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All Companies and Associations reported upon in this and all prior issuce of 
the current volume of BEST’S INSURANCE NEWS (life Editien), beginning 


with that of May, 1924. 
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Recent Changes in Negro Mortality 
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INSTITUTIONS REPORTED UPON 


Aetna Life Ins. Co., Hartford, Conn 

Alamo Life Ins. Co., San Antonio, Texas 
American Life Society, New York, N. Y 
Ancient Order of Hibernians, St. Paul, Minn.. 


Bavarian National Assn., Buffalo, N. Y 
Builder’s Mutual Life Ins. Co., Chicane. a 


Capitol Life Ins. Co., Denver, Colo 

Carolina Mutual Life Ins. Co., Raleigh, 

Columbia Life Ins. Co., Omaha, 

Columbian Nat. Life Ins. Co., Boston, Mass.. 

Columbus Mut. Life Ins. Co., Columbus, OQ. : 

2 eR Life and Acci. Ins. Co. 
Louis, 

Conn. a Life Ins. Co., Hartford, Conn. 


Conn. Mutual Life Ins. Co., Hartford, Conn.. 
Conservative Life Ins. Co., Sioux City, lowa. 
Court of Honor Life Assn., Springfield, I1).. 


Dominion of Canada Guaranty and Accident 
Insurance Company, Toronto 


Empire Mut. Life Ins. Co., Kansas “gy E-- Mo 
Equitable Life Ins. Co., Des Moines, lowa 
Eureka-Maryland As. Corp. “ Baltimore, Md. 


Farm. & Trad. Life Ins. Co., Syracuse, N. Y. 
Federal Life and Acci. Co., St. Joseph, Mo... 
Fed. Reserve Life Ins. Co., Kansas City, Mo. 
Fidelity Mut. Life Ins. Co. Philadelphia, Pa. 
Fraternal Home Society, Philadelphia, Pa.. 


Fraternal and Union, Lawrence, Kansas 


Geo. Wash. Life Ins. Co., Charlestown, W. Va. 
Great North. Life Ins. Co., Grand Forks, N. D. 
Guarantee Fund Life Asso., Omaha, Neb 
Guardian Life Ins. Co., New York, N. Y¥ 


Home Assurance Co., South Bend, Ind 
Home Life Insurance Co., New York, N. Y.. 


Indianapolis Life Ins. Co., Indianapolis, Ind. 





John Mitchell Mut. Life 10s! Co.. Hazelton, Pa. 


Liberty Nat. Life Ins. Co., Cape Girardea, Mo. 
Life Ins. Co. of Va., Richmond, 

Lincoln Life Co., Lincoln, Neb 

Lincoln Nat. Life Ins. Co., Fort Wayne, Ind. 
Lincoln Res. Life Ins. Co., Birmingham, Ala. 
Luther Mutual Aid ay A Waverly, lowa.. 
Lutheran Brotherhood, Minneapolis, Minn... 


Manhattan Life Ins. Co., New York, N 
Maritime Life As. Co., Halifax, Nova Scotia.. 
Mass. Protect. Life As. Co., Worcester, Mass. 


Metropolitan Life Ins. Co., New York, N. Y.. 


Michigan Mut. Life Ins. Co., Detroit, Mich.. 
Midland Mutual Life Ins. Co., Columbus, O.. 
Midwest Life Ins. Co., Lincoln, Neb 
Minnesota Mut. Life Ins. Co., St. Paul, Minn. 
Modern Romans, Manistee, Mich 

Mountain States Life Ins. Co., Denver, Colo.. 
Montreal Life Ins. Co., Montreal, 

Mut. Benefit. Life Ins. Co., Newark, N. J... 


Nat. American Life Ins. Co., Burlington, Iowa. 
Nat. Life & Acci. Ins. Co., Nashville, Tenn.. 
National Life Ins. Co., Montpelier, Vt 

N. England Mut. Life Ins. Co., Boston, Mass. 


New World Life Ins. Co., Spokane, Wash... 
North American Union, Chicago, 
Northeastern Life Ins. Co., Concord, N. 


Ohio Nat. Life Ins Co., Cincinnati, Ohio.. 
Oklahoma Life Ins. Co., Oklahoma City, Okla. 


- Old Colony Life Ins. Co., Chicago, Ill 


Omaha Life Ins. Co., Omaha, Neb 
Phoenix Mutual Life Ins. Co., Hartford, Conn. 


Pioneer Life and Cas. Co., San Francisco, Cal. 

Progressive Assurance Co., St. Paul, Minn... 

a Disability Ins. Co. of Mo., Kansas 
City, 

Prudential Insurance Co., Newark, N. 


Railroad Men's Mut. Life Ins. Co., San Fran- 
cisco, Cal 

Railway Men's Relief Asso., Muskegon, 

Rein. Life Co., of America, Des Moines, Iowa. 

Reliance Life Ins., Co., Pittsburgh, Pa 

Rom. Cath. Mut. Prot. Soc., Fort Madison, Ia. 

Roman Stand. Life Ins. Co., Manistee, Mich.. 

Roosevelt Life Ins. Co., St. Paul. 

Royal Union. Life Ins. Co., Des Moines, Ia... 

Royal Guardians, Montreal, Que 

Royal Union Life Ins. Co., Des Moines, Iowa. May 


St. Joseph Life Ins. Co., St. Joseph, Miss... Sept. 
St. Lawrence Life Assn.,. New York, N. Y. 
Southern Life & Health Ins. Co., Birming- 

May 
Southern States Life Ins. Co., Atlanta, Ga.. , 
Southland Life Ins. Co., 
Springfield Life Ins. Co., Springfield, 
Standard Life Ins. Co., Atlanta, G 
Standard Life As. Co.,. Edinburgh, Scotland.. 
State Reserve Life Ins. Co., Fort Worth, Tex. 


Toledo Travellers Life Ins. Co.. Toledo, O.. 
Travelers Ins. Co., Hartford, 
Travellers Life As. Co., Montreal, Quebec.. 


Underwriters Mut. Life Ins. Co., Chicago, I). 
Union Central Life Ins. Co., Cincinnati, Ohio. 
Union Nat. Life Ins. Co., Kansas City, Kans. 
United American Life Ims. Co., Macon, Ga.. 


Western ee Catholic Union, Cedar Sept. 
Rapids, lIow Se +4 
West. States Life Ins. Co., San Francisco, Cal. Sept. .. 


Yellowstone Nat. Life Ins. Co., Casper, Wyo. ae 
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